
Ecosystem Services: 
“Trading a brand-new car 
for a for small, amorphous 
share in 450 acres of tick-
infested woods?” 

Land Trusts using ES benefits to support 
land protection – American Chestnut 
Land Trust

Local Government Advisory Committee 
to the Chesapeake Executive Council

https://www.chesapeakebay.net/who/group/lgac


How is land valued?
Native Americans- Land could not be owned, any more than water, air, sunlight 



“. . .many of the European colonists felt that 
they needed to "conquer" the land and 
"tame" their environments to bring them in 
line with a more Europeanized ideal of living 
and civilization. . .” 

Ownership of land was a way to do that.

• https://www.historycentral.com/Revolt/Americans/pr
ioreconomic.html
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European colonists had a 
different perspective

https://www.historycentral.com/Revolt/Americans/prioreconomic.html


For Sale!

• Farms were valued for 
their productivity, for 
their farm buildings. 
Often buyers wanted a 
good woodlot too and 
access to fresh water 
for their livestock.



Three trends affected the way 
land was valued in the Bay 
region in the 20th Century
• Agriculture Scales Up, pushing out small 

farms on the East Coast. 60% of all farms 
were lost in the MidAtlantic Region.

• Trade agreements hurt vegetables and fruit 
producers  and disconnecting the consumer 
from the knowledge of how food is 
produced

• Sprawl. Developers bought up lands from 
farmers that were no longer economically 
viable, pushing development out into rural 
landscapes, consuming millions of acres

Source: The Future of Sustainable Farming and Forestry and Maryland



There was a need for an 
official estimate of value 
for mortgage and other 
purposes



Trouble with rural land 
appraisals

• They typically value farmland for 
short term economic gain (residential 
development)

• They don’t value the timber on the land 
in most cases, or other natural resources

• They don’t value ecosystem services 
that we are trying to protect such as 
streams, wetlands

For these reasons, the appraisals are often 
low for properties with high ecosystem 
services



Appraisal
“Development of the 
properties within the 
neighborhood into 
lots has proven to 
be physically 
possible, financially 
feasible and legally 
permissible, while 
creating wealth 
maximization.”

Is that all that 

rural lands are?



Ecosystem Services - $370,000/yr. Asset- $7.4 m
NOT counted in appraisals





4,500 acres 
protected


